Title: CRA Defaults - Necessity of recording of defaults with multiple CRAs.
Legislation: DPA
Subject area: Finance
There is no requirement in the DPA for lenders to report details to all of the Credit Reference Agencies (CRA). There isn’t a requirement in the DPA for them to report any information to the CRA’s. However, it won’t be a breach of the DPA for lenders to report the information to the CRA’s as it will be in their legitimate interests and the legitimate interests of other lenders to help them make responsible lending decisions. It is up to the lender to decide which CRA or CRA’s they use (if they decide to use one).
